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(Discipline Specific Core Course (ECSC-03)
ECONOMICS
(Micro Economics)
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Note : i) Answer all questions.
i) The questions paper is divided into two Section-A and Section-B. Attempt all questions in each Section as
per the instruction given.
i) Section-A is compulsory containing 10 objective type questions of 10 marks and 05 short answer type
questons, carrying 04-04 marks for each included which that 20 Marks.
iv) Section-B containing 02-02 questions from each Unit, which 01-01 questions from each Unit must be answered.
Each descriptive (long) type questions carrying 10 marks, for a total of 40 Marks.
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Answer the following Multiple Choice Questions.
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Which Economist adopted a dynamic approach for the analysis of Economic Problems.
(@) By Marshall (b) By Robbins

(c) By Adam Smith (d) By Samuelson

Syaifirar aegaft #1 9 1 € Frge wermaEy dm IR when wred #1” aw wew e £
() wrete (&)  oftgd w3 Gl

(w) e (@) few

P.T.0.



T :

“Utility is that quality of goods which makes pcople want to buy them.” Whose statement is this?

(a) Marshall (b)  Mrs. John Robinson
(c) Robbins (d) Hicks
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Who first used the indifference curve in 18817
(@  Pareto (b)  Hicks
(¢) Edgeworth (d)  Meyers
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The law of variable proportions is related to this
(a) From long-term (b) From short term
(©) From both (a) and (b) (d) None of these
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External Economics are obtained
(a) " Toafirm (b) Tomany firms
(©) To the small producer (d) None of the above
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It is included in the monetary cost
(@  Normal profit (b)  Explicitcosts
(©) Implicit costs (d)  All of the above
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What does a monopoly firm gain in the long-term?
(a) Normal profit (b) Abnormal profit
(c) Loss (d)  None of these
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It is the most essential element for the market
(a)  Presence of buyer and sellers (b)  Market Niche
(¢)  Competitive situation (d)  To be various goods
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“Interest is the rew
(a) Marshal
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What is the demand for labour called?
(@  Directdemand )
(¢©)  Incomedemand (d
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Answer the following short answer type questions.
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Describe the Subject-Matter of Economics.
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Write down the characteristics of an ISO Product Curve.
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What is Market? Describe the main characteristics of Market.
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Explain the Monetary wages and actual wages.
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Write about the importance of the law of equi-marginal utility.
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Note: Attempt 01-01 descriptive questions from each unit.

TH3-1 / Unit-I

3. arelwma @ @ 3w R 7 v ) i ud fawg - g o avi Hifi

What is mean by Economics? Describe the nature and scope of Economics.
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ard for foregoing liquidity for a certainly of time.” Whose statements is this?

Keynes

Peterson
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Complementary demand

Derivative demand
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What do you understand by Indifference curve? Describe the characteristics of Indifference curve.
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What is mean by production function? Explain the short term and long term production function.
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Critically examine the law of Variable Proportions.
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What is mean by perfect competition? Explain the equilibrium of a firm under perfect competition.
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What do you understand by Monopoly? Describe the characteristics of Monopoly.
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Critically examine the marginal productivity theory of distribution.
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Critically examine Ricardo’s theory of Rent.
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